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williamson builds a balanced study of macroeconomics upon a firm foundation of
microeconomic  principles  this  approach  allows  deeper  insights  into  growth
processes and business cycles better integrates the study of macroeconomics with
microeconomics  and  maintains  consistency  with  current  methods  of
macroeconomic research the combined result is a better preparation for other
courses

a proposal that the notion of specificity the idea that factors of production are not
interchangeable can provide a unified framework to analyze and understand a
wide  variety  of  macroeconomic  phenomena stemming from the  transactional
environment and microeconomic restructuring the core mechanism that drives
economic  growth  in  modern  market  economies  is  massive  microeconomic
restructuring and factor reallocation the schumpeterian creative destruction by
which new technologies replace the old at the microeconomic level restructuring is
characterized  by  countless  decisions  to  create  and  destroy  production
arrangements the efficiency of  these decisions depends in large part  on the
existence of sound institutions that provide a proper transactional environment in
this  groundbreaking  book ricardo caballero  proposes  a  unified  framework  to
analyze and understand a wide variety of macroeconomic phenomena stemming
from limitations  especially  institutional  that  hinder  these  adjustments  caballero
argues that macroeconomic models need to be made more structural in a precise
sense and can not be maintained on the assumption that decisions are fully
flexible what is needed he proposes is the notion of specificity the idea that
factors  of  production  are  not  freely  interchangeable  many  of  the  major
macroeconomic developments of recent decades he argues fit naturally into this
perspective including the transition problems of eastern europe the heavy weight
of labor regulations in western europe the emerging market crises of the 1990s
the prolonged expansion of the u s economy and japan s stagnation following the
collapse of its real estate bubble after describing the basic arguments of the book
and developing models to illustrate two different kinds of specificity relationship
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specificity and technological specificity caballero analyzes a variety of aspects of
inefficient restructuring and revisits perennial business cycle patterns such as the
cyclical behavior of unemployment investment and wages finally he looks at the
endogenous  response  of  political  institutions  and  technology  to  opportunistic
exploitation  of  relationship  specificity  economists  working  on  macroeconomics
development growth labor and productivity issues will find caballero s conceptual
framework applicable to phenomena in their fields

the tasks of macroeconomics are to interpret observations on economic aggregates
in terms of the motivations and constraints of economic agents and to predict the
consequences  of  alternative  hypothetical  ways  of  administering  government
economic  policy  general  equilibrium  models  form  a  convenient  context  for
analyzing such alternative government policies in the past ten years the strengths
of general equilibrium models and the corresponding deficiencies of keynesian and
monetarist models of the 1960s have induced macroeconomists to begin applying
general equilibrium models this book describes some general equilibrium models
that are dynamic that have been built to help interpret time series of observations
of  economic  aggregates  and  to  predict  the  consequences  of  alternative
government  interventions  the  first  part  of  the  book  describes  dynamic
programming search theory and real dynamic capital pricing models among the
applications  are  stochastic  optimal  growth models  matching models  arbitrage
pricing  theories  and  theories  of  interest  rates  stock  prices  and  options  the
remaining parts of the book are devoted to issues in monetary theory currency in
utility function models cash in advance models townsend turnpike models and
overlapping generations models are all used to study a set of common issues by
putting  these  models  to  work  on  concrete  problems  in  exercises  offered
throughout the text sargent provides insights into the strengths and weaknesses of
these models of money an appendix on functional analysis shows the unity that
underlies  the  mathematics  used  in  disparate  areas  of  rational  expectations
economics  this  book  on  dynamic  equilibrium macroeconomics  is  suitable  for
graduate level courses a companion book exercises in dynamic macroeconomic
theory provides answers to the exercises and is  also available from harvard
university press
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in recent decades the mainstream microeconomic and macroeconomic analysis was
proven to be insufficient for exploring the dynamic and complex interactions
among humans institutions and nature in our real economy on the one side
microeconomics is filled with black box models that fail  to study the actual
contractual  relations  between  firms  and  markets  while  on  the  other  side
macroeconomics  were  proven  useless  because  they  mistook  the  beauty  of
theoretical models for truth thus questions have arisen about using new theoretical
and empirical structures that would better describe our economic systems bridging
microeconomics and macroeconomics and the effects on economic development
and growth is an essential reference source that analyzes the hypotheses that
govern the relationships of aggregate structures macroeconomic analysis that may
be compatible  with  the assumptions  that  govern the behavior  of  individuals
households and firms micro analysis and vice versa in trying to achieve sustainable
economic  development  and  growth  moreover  modern  evolutionary  growth
thinking is used in trying to bridge the inconsistencies between microeconomics
and macroeconomics and confront their failures in order to better describe the
economic reality while highlighting a broad range of topics including globalization
economic systems and the role of institutions this book is aimed toward economic
analysts financial advisors policymakers researchers academicians and students

an accessible description of modern macroeconomics and a defense of its policy
relevance macroeconomists have been caricatured either as credulous savants in
love  with  the  beauty  of  their  mathematical  models  or  as  free  market
fundamentalists who admit no doubt as to the market s wisdom in this book
kartik  athreya  draws  a  truer  picture  offering  a  nontechnical  description  of
prominent ideas and models in macroeconomics and arguing for their value as
interpretive tools as well as their policy relevance athreya deliberately leaves out
the technical machinery providing an essential guide to the sometimes abstract
ideas that drive macroeconomists research and practical policy advice athreya
describes  the  main  approach  to  macroeconomic  model  construction  the
foundational walrasian general equilibrium framework and its modern version the
arrow debreu mckenzie adm model in the heart of the book athreya shows how
the walrasian approach shapes and unifies much of modern macroeconomics he
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details models central to ongoing macroeconomic analyses the neoclassical and
stochastic growth models the standard incomplete markets model the overlapping
generations model and the standard search model athreya s accessible primer
traces the links between the views and policy advice of modern macroeconomists
and their shared theoretical approach

quantum macroeconomics presents a new paradigm in macroeconomic analysis
initiated by bernard schmitt it explains the historical origin the analytical contents
and the actual relevance of this new paradigm with respect to current major
economic issues at  national  and international  level  these issues concern both
advanced and emerging market economies referring to inflation unemployment
financial instability and economic crises in the first part of this volume leading
scholars  explain  the  historical  origin  and  analytical  content  of  quantum
macroeconomics the second part explores its relevance with respect to the current
major economic issues such as the sovereign debt crisis and european monetary
union the volume also features two previously unpublished papers by bernard
schmitt the main findings of this book concern the need to go beyond agents
behaviour to understand the structural  origin of a variety of macroeconomic
problems notably inflation unemployment financial instability and economic crises
the originality that pervades all contributions is plain when one considers the lack
of any structural explanation of national and international economic disorders in
the literature within the mainstream approach to economics this edited volume is
of great interest to those who study macroeconomics monetary economics and
money and banking

latin american neo structuralism is a cutting edge regionally focused economic
theory with broad implications for macroeconomics and development economics
roberto frenkel has spent five decades developing the theory s core arguments
and  expanding  their  application  throughout  the  discipline  revolutionizing  our
understanding of high inflation and hyperinflation disinflation programs and the
behavior of foreign exchange markets as well as financial and currency crises in
emerging  economies  the  essays  in  this  collection  assess  latin  american  neo
structuralism s theoretical contributions and viability as the world s economies
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evolve the authors discuss frenkel s work in relation to pricing decisions inflation
and stabilization policy development and income distribution in latin america and
macroeconomic policy for economic growth an entire section focuses on finance
and crisis and the volume concludes with a neo structuralist analysis of general
aspects of economic development for those seeking a comprehensive introduction
to  contemporary  latin  american  economic  thought  this  collection  not  only
explicates  the  intricate  work  of  one  of  its  greatest  practitioners  but  also
demonstrates its impact on the growth of economics

a unique publication exploring the opportunities for addressing ten of the most
serious challenges facing the world today climate change communicable diseases
conflicts education financial instability corruption migration malnutrition and hunger
trade barriers access to water in a world fraught with problems and challenges we
need to gauge how to achieve the greatest good with our money global crises
global solutions provides a rich set of arguments and data for prioritising our
response most effectively each problem is introduced by a world renowned expert
defining the scale of the problem and describing the costs and benefits of a range
of  policy  options  to  improve  the  situation  each  challenge  is  evaluated  by
economists from north america europe and china who attempt a ranking of the
most  promising options whether  you agree or disagree with the analysis  or
conclusions  global  crises  global  solutions  provides  a  serious  yet  accessible
springboard for debate and discussion

microeconomics macroeconomics and economic policy are at the core of research
and  study  in  economics  the  essays  in  this  volume  have  been  specifically
commissioned and brought together to celebrate the work of malcolm sawyer
who has made substantial contributions in these areas

this book tackles the disagreements that affect those looking to establish the
macroeconomic policies needed to halve poverty over the next ten years it
presents a pro poor macroeconomic policy allowing countries to recapture policy
space help promote growth reduce inequality and diminish poverty in a sustainable
way
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the macroeconomic experience of emerging and developing economies has tended
to be quite different from that of industrial  countries compared to industrial
countries emerging and developing economies have tended to be much more
unstable with more severe boom bust cycles episodes of high inflation and a
variety of financial crises this textbook describes how the standard macroeconomic
models that are used in industrial countries can be modified to help understand
this  experience  and  how  institutional  and  policy  reforms  in  emerging  and
developing economies may affect their future macroeconomic performance this
second edition differs from the first in offering extensive new material on themes
such as fiscal institutions inflation targeting emergent market crises and the great
recession numerous application boxes end of chapter questions references for each
chapter more diagrams less taxonomy and a more reader friendly narrative and
enhanced integration of all parts of the work

a non mathematical introduction to the macroeconomic analysis of both the open
economy and the world economy the text assumes a basic understanding of
macroeconomics  and  is  of  interest  to  policy  makers  and  second  year
undergraduates

macroeconomics in context lays out the principles of macroeconomics in a manner
that  is  thorough  up  to  date  and  relevant  to  students  like  its  counterpart
microeconomics in context the book is attuned to economic realities and it has a
bargain price the in context books offer affordability engaging treatment of high
interest topics from sustainability to financial crisis and rising inequality and clear
straightforward presentation of economic theory policy issues are presented in
context historical institutional social political and ethical and always with reference
to human well being

modern mainstream economics is attracting an increasing number of critics of its
high degree of abstraction and lack of relevance to economic reality economists
are calling for a better reflection of the reality of imperfect information the role of
banks  and credit  markets  the  mechanisms  of  economic  growth  the  role  of
institutions and the possibility that markets may not clear while it is one thing to
find flaws in current mainstream economics it is another to offer an alternative
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paradigm which can explain as much as the old but can also account for the
many anomalies that is what this book attempts since one of the biggest empirical
challenges to the old paradigm has been raised by the second largest economy in
the world japan this book puts the proposed new paradigm to the severe test of
the japanese macroeconomic reality

there is an increasing awareness that access to financial services can contribute to
economic growth and poverty reduction this study focuses on the delivery of
financial services in brazil one of the world s most important emerging financial
markets it examines different aspects of financial service provision and explores
approaches to address problems of financial exclusion topics discussed include
microfinance  schemes  private  banking  rural  finance  systems  institutional
infrastructure  and  the  role  of  government  policy

military spending is continually debated in relation to its impact on economic
growth proponents argue that defense spending increases economic activity by
creating jobs driving technological innovation and boosting demand in industries
critics cite excessive military spending diverts resources away from critical sectors
like  healthcare  education  and  infrastructure  potentially  hindering  long  term
economic development the actual impact often depends on a country s economic
structure  level  of  development  and efficiency  in  allocating  defense  resources
understanding the relationship between military spending and economic growth is
crucial for policymakers aiming to strike a balance between national security and
sustainable economic progress impacts of military spending on economic growth
explores  how regional  economic  growth is  affected by military  defense  and
security spending as well as the causes benefits and strategies associated with
economic development it examines current issues challenges and variables for the
creation of new economic models and theories to strengthen available knowledge
and research this book covers topics such as human capital national security and
econometric models and is a useful resource for business owners military members
economists  government  professionals  academicians  researchers  and  political
scientists

by evaluating previous public management research through marxist concepts this
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textbook offers innovative solutions to public service problems it updates marx s
framework to reflect the growth of public services transitioning from abstract state
notions to concrete service analysis addressing two critical gaps the book highlights
the benefits of a marxist approach to public services and presents marxist ideas to
examine these services at a micro level it demonstrates the relevance of marxist
frameworks  for  public  service  professionals  critically  reviews  current  public
management knowledge and sheds light on the dynamic nature of public services
against the background of neoliberalism while doing so the book goes beyond a
eurocentric perspective providing cases and practical examples from developed
and developing countries with an additional focus on asian practices written by an
award  winning  author  with  years  of  practical  experience  and  designed  for
graduate and advanced undergraduate students each chapter sets clear learning
objectives and reviews existing tools and frameworks the chapters also present
new ways of improving public services encouraging readers to apply marxist
concepts to their contexts and cultures this will also make this book a practical
resource for practitioners and professionals seeking to resolve their grounded public
services issues

this book draws together the seminal contributions to the literature on the nature
of macroeconomics in open economies and illuminates the material this is an
essential guide to the subject for students

quantitative measures of international exchange have historically focused on trade
in tangible products or capital however services have recently become a larger
portion of developed economies and international trade and will only increase in
the  future  in  international  trade  in  services  and  intangibles  in  the  era  of
globalization  marshall  reinsdorf  and  matthew  j  slaughter  examine  new  and
emerging patterns of trade especially  the growing importance of transactions
involving services or intangible assets such as intellectual property a distinguished
team of  contributors  analyzes  the  challenges  involved in  measuring trade in
intangibles the comparative advantages enjoyed by united states service industries
and the heightened international competition for jobs capital investment economic
growth and tax revenue that results from trade in services this comprehensive
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volume will be necessary reading for scholars seeking to understand the rapidly
changing global economy
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